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INDEPENDENT AUDITOR'S REPORT 

TO THE BOARD OF DIRECTORS OF KANSAL FIBRES LIMITED 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying standalone quarterly financial results of Kansal Fibres Limited (the 

company) for the quarter ended 31° March, 2021 and the year to date results for the period from 1" April, 

2020 to 31 March, 2021, attached herewith, being submitted by the company pursuant to the requirement of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

(“Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations given to us these 

standalone financial results: 

(i) are presented in accordance with the requirements of Regulation 33 of the Listing 

Regulations in this regard; and 

(ii) give a true and fair view in conformity with the recognition and measurement principles 

laid down in the applicable accounting standards and other accounting principles generally 

accepted in India of the net profit/loss3 and other comprehensive income and other financial 

information for the quarter ended 31" March, 2021 as well as the year to date results for the 

period from 1" April, 2020 to 31° March, 2021. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) 

of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further described in the 

Auditor’s Responsibilities for the Audit of the Standalone Financial Results section of our report, We are 

independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered 

Accountants of India together with the ethical requirements that are relevant to our audit of the financial 

results under the provisions of the Companies Act, 2013 and the Rules there under, and we have fulfilled our 

other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that 

the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 

Emphasis of Matter 

The outbreak of Coronavirus (COVID-19) pandemic globally and in India is causing significant disturbance 

and slowdown of economic activity. The Company has evaluated impact of this pandemic on its business 

operations and based on its review and current indicators of future economic conditions, there is no significant 

impact on its financial results. 

 



  

  

_Alanagement’s Responsibilities for the Standalone Financial Results 

These quarterly financial results as well as the year to date standalone financial results have been prepared on 

the basis of the interim financial statements. The Company’s Board of Directors are responsible for the 

preparation of these financial results that give a true and fair view of the net profivloss and other 

comprehensive income and other financial information in accordance with the recognition and measurement 

principles laid down in Indian Accounting Standard 34, ‘Interim Financial Reporting’ prescribed under 

Section 133 of the Act read with relevant rules issued there under and other accounting principles generally 

accepted in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility also 

includes maintenance of adequate accounting records in accordance with the provisions of the Act for 

safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities; 

selection and application of appropriate accounting policies; making judgments and estimates that are 

reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls 

that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant 

to the preparation and presentation of the standalone financial results that give a true and fair view and are 

free from material misstatement, whether due to fraud or error. 

In preparing the standalone financial results, the Board of Directors are responsible for assessing the 

Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern 

and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the 

Company or to cease operations, or has no realistic alternative but to do sa. 

‘The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor’s Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a whole 

are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 

includes our opinion, Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 

conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements 

can arise from fraud or error and are considered material if, individually or in the aggregate, they could 

reasonably be expected to influence the economic decisions of users taken on the basis of these standalone 

financial results. 

As part of an audit in accordance with 5As, we exercise professional judgment and maintain professional 

skepticism throughout the audit. We also: 

» Identify and assess the risks of material misstatement of the standalone financial results, whether due 

to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting 

a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 

involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal 

control. 

© Obtain an understanding of internal control relevant to the audit in order to design audit procedures 

that are appropriate in the circumstances, but not for the purpose of express in gan opinion on the 

effectiveness of the company’s internal control. 

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the Board of Directors. 

 



  

* Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of 

accounting and, based on the audit evidence abtained, whether a material uncertainty exists related to 

events or conditions that may cast significant doubt on the Company's ability to continue as a going 

concern. If we conclude that a material uncertainty exists, we are required to draw attention in our 

auditor’s report to the related disclosures in the financial results or, if such disclosures are inadequate, 

to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of oar 

auditor's report. However, future events or conditions may cause the Company to cease to continue as 

a going concern. 

» Evaluate the overall presentation, structure and content of the standalone financial results, including 

the disclosures, and whether the financial regults represent the underlying transactions and events in a 

manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned seope and 

timing of the audit and significant audit findings, including any significant deficiencies in internal control that 

we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 

requirements regarding independence, and to communicate with them all relationships and other matters that 

may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Date : 15" May, 2021 For, VSS B & Associates 

Place : Ahmedabad 
Chartered Accountants 

Firm No.121356w 

   

   Ot" MA, No. 109944 
UDIN: 21109944AAAAJX4736
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STATEM OF AUDIT ANCL SULTS FOR THE QUART MARCH 31 2021 

eee li la = {fs in Ines excopt Por share data} 

rt t te 
Reartee Huartar Quarter Yeartodate | Year te dae figures. 
ended ended ended 

Sr No Particulars Oguecs for the for the Wawh 31, 
March 41, | December | March 31, March 31, 2024 2020 

2021 31,2020 | 2020 ae 

Audited | Un-Audited | Aucried Audited Audited 
1 | Revenue From Uperations 

(a) Reverse from Operations ah44 C.D oO FEED OAs 

(b) Other Income = 00 0.00 O.0Mb 0.00, GUM) 

Total Revenue [Net] 3334 ‘O00 0.00 3.44 1.00 

Z [Expenses 
a, Coat of Materials Conaurned o.0 be ba OK 0 

b. Purchases of Stock-in-trade Cin) boa O00 oud 0.00 

cc. Chanpes in inventories of Stock-in-Trade OK) Ha 0 0.00 (00 
ad Employou benofite expannes O70 L7s O46 2.10 a42 
‘c. Finance Cost og eT] i.oo ARO o.0b 

[ Depreceation and Amortizatian Expenses: 00 __ 400 a.00 00 0.00 
g Other Expenses, 254 a20 9.66 13.05 
Tutal Expenses B25 3.66 12.77 16.44) 

4 | Protity[Loss) belore Exceptional and Extraordinary 30.04 610 Lad ape aaa 

items and tax [1-2) S| ee ; ety 
4 | Bxcepthonal items 0.00 0.00 0.00 0.00 O.0M) 

Profit) (Loss) before Extraordinary it i Lax (3-4 : in/(Loss) epimeaad es | ana (610) | (3.66) 20.87 (1640) 
é Extraneslinary ieee 0b O.0F O.0Mh OME OK 

7 __|Profit Before Tax (5-6) S009 (6.10) (3.66) 20,57 (16.43) 
Q | Tax Expenses 

(a) Current Tax Ae Oa O04 O00 09. 

(ih) Deferred Tax OK DAK QAM bad ad 

Total Tax Expenses O00 0.00 0.00 OH MMF 

Pref he inne fa farnisimngy ji * es Seva fee ae Eerie ee Senne eee ||| pa (6.10) (3.06) 20.57 (1o.4R} 
10 [Pro¢it (Loss) fron Desc Pp Ibefiore Taw: 4.00 0.00 o.00 boo 00 

Li [Tax & of D Operanons 0.00 O00 000 boo C100 
2 ie Poofioy Loss) fren Discomtinulag operadion: alier Tax, (10- we (19) (3.66) S087 (idan 

130 [Share of Profit (Los) of msocaes and Joan Werires accom ‘ s 
fie visiny, expaaty method oun) OH) Hy 1.0 (CKD 

14 | het Profit § peered (12413) Sah (fh (36h 257 (16.48 
15 ‘Cher comprehensve income, net of ieonee 1a 

a) i) Amount ef rem that wall not be reclassefed to profit or loss au ae an ooo ae 

fa} Becenne tax Tey, io ers dean wall not be weclassifed i ae wi8 brie an Bee 
prntie cr loa 

bv) tiem that will be reclassified to profit or bose o.oo 01.00 abo O00 O00 

eae = nies See ee Oe ee to prota ooo ooo A060 Oa foo 

Total ether o incomemet of inoorne tan 1.00 0.06 o.16 Ou on 

ié  Tstal Comprehensive imtome for the period Jide i, Ly jd.) 20.57 Cheaay 

07 Details of equity shure coplial 

Pad-ap Equity Share Capatal 367 25 367 24 $67, 25 S67 25 56729. 
Face Value of Equity Share Capitol fe.bt tooo 10.00 (000 100n 

18 | Teetails of debt securities 
Paid -Up Debt capital o0G O00 DG 0.0 (CRF 

Face value ol debt Secures OC. Dh oO O01 C.00 

19 Reserve cxcknding Fecahaice meres a per laalonee non oon pow oo 00 

shect of previous accounting year 

20) | Gebeniare Redenaption reserve 00 oo0 0.00 i: Sr ET eae | 

2 | Racning per Share 
i |Rarning per Share for Continuing Operations 

Hane Earnony (Less) per share from Continuing apecabons O55 Mendy ies) Hag (G.29y 

Diluted Earning (Loss) per share from Comtenusny, epergtions| ast fo0t) 10 Oa) 036 (0 28) 

i |Eersing per Shore for discominging Opernibons 
Biased Eariny (Lass) per share from discontenuny, Bod pao boa Boo nao 
Qperaiy 

Diluted Earning (Loss) per share from descootimuing p00 poo poo 008 ooo 

pperahinns 

ii | Karniogs per Kaekty Shure 

Basic Earring (Loss) per share from Commie and pss (011) (0.00) ase 2H) 

decontinams ogerations 

i “4 1 7 ‘ Ohiuted Earneng (Loss) per share from Continuing and on ein mess 0% ina 

escort Tein Operators.             
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The abowe Audeted financial results wore reviewed by ihe Ande Commitee and approved by the Foard of Directors in their meeting held on 15th 

May, 2020. 
  

he previous periods figures have been regrouped whereever necessary 
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  The Stinusory auditars of the company have carried out a “Limited Review neport” of the abave results a5 pet Regulation #3 of ihe SIE (Listing 

Obhyitan and Disclosure Requirement} Regulations, 2015 
  

  

  
For aad oa Beballof the Board of 
Kansal Fibres Limited —     

   

  

Place: Atmedalsad Karan Bairwa 

Date: 15th May, 2021 A innmaigien gy Chr 

DIN: 426125) 
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e) Other 

h 

i) Investments 
Trade receivables 

iv) Others (te 
assets 

‘ent 

a tories 

b| Financial Assets 

ijl 
Trader 

iii 
iv) Bank 

¥ ta be 

c) Current Tax Assets [Net 

d assets 

Total 

642.30. 
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| 

tii) Other financial 

Prov 
tax lities (Net 

er nen-current liabilities 

BL 

a) Finan Hoidities: 

i 

ii] Trade 

Other f 
current 

rovishans 

Current Tax Net 

Total 

otal 

bles 

ity and Liabilities (A+ B1+H2 

Place : Ahmedabad 

Date: 15th May, 2021 

ob7.2! 

AF 

For, Kansal Filires 

Kiuran 
Managing  
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AUDITED CASH FLOWSTATEMENT FOR THE YEAR ENDED MARCH 31, 2021 
(Amount in Lacs) 

  

  

  

  

  

  

    
  

  

  

  

  

      

  

      
    

Year Ended Year Ended 

Particulars 41st March, 2021 Vist March, 2020 

Rs. Rs. 

CASH FLOW FROM OPERATING ACTIVITIES 
Net Profit before Tax for the year 20.57 (16.48) 

Adjustments for : 
Wiof TOS Receivable 

Transferred from reserve . 

Depreciation - 

Operating Profit before Working Capital change 20.57 (16.48) 

Adjustments for : 

Decreasel(Increase) in Recervables (32.84) 
Decrease/(Increase) in Loans & Advances - 

Decreasel(|ncrease) in Inventories - 

Decreasei{Increase} in Short Term Loans & Advances - 

Decreasei(Increase) in Other Current Assets 5 

Increase/( Decrease) in Payables 2.85 - 

Increase/( Decrease) in Financial Liabilies 13.90 

Increase/( Decrease) in Currant Liabilities - - 

Increase/(Decrease) in Provisions (0.26) (30.25) (0.10) 14.44 

Cash Generated From Operations (9.68) (3.07) 
Income Tax é E 

NET CASH FROM OPERATING ACTIVITIES Total (A) (9.68) (3.07) 

CASH FLOW FROM INVESTING ACTIVITIES 
Non Current Investment 
Purchase of Fixed Assets 
Interest Recemved 

NET CASH USED IN INVESTING ACTIVITIES Total (B) * az 

CASH FLOW FROM FINANCING ACTIVITIES 
Long Term Borrowing 916 2.40 

Long Term Loans & Advances * i 

NET CASH FROM FINANCING ACTIVITIES Total (C) 9.16 2.40 

Net Increase/(Decrease) in Cash and Cash Equivalents Total (A+8+C) (0.52) (0.67) 

Cash and Cash Equivalents -- Opening Balance 104 1.68 

Cash and Cash Equivalents -- Chasing Balance 0.49 1.01 

(0.00) (0.00) 

Note: Previous year's figures have been regroupedirearranged 
wherever considered necessary. 

For & on bahalf of the Board, 

Place : Ahmedabad 

Date © 15th May, 2021 

  

KANSAL FIBRES LIMITED    
 



KANSAL FIBRES LIMITED 
Reg. Office: 49, Devashish Complex, Sardar Patel Nagar, Ellisbridge, Ahmedabad. C iwjarat- 480009 

K mail Id: kansalfiberltd@gmail.com, Contact No. 9824055589 
Website: www. kansalfibres.com, CIN NO. L17116GJ1994PLC117990 

Date: 15/05/2021 

To 

The BSE Limited 
P.J. Towers, 

Dalal Street, 
Mumbai- 400001. 

Scrip Code: 531205 

Sub: Declaration pursuant to Regulation 33(3)(d) of the Securities & 
Exchange Board of India (listing Obligations and Disclosure requirement) 
Regulations, 2015 (Amended in 2016) 

Ref.: SEBI Circular No, CIR/CFD/CMD/56/2016 dated May 27, 2016. 

Dear Sir, 

I, Karan Bairwa, Managing Director of Kansal Fibres Limited, on behalf of the 
company hereby declare that Statutory Auditors of the Company, M/s. VSSB 
& Associates (formerly Known as Vishves A. Shah & Co.), Chartered 
Accountants (Firm Registration No.: 121356W) have issued an Audit Report 
with unmodified for the Audited Financial Results (Standalone) of the Company 
for the quarter and year ended as on 315 March, 2021. 

For, Kansal Fibres Ltd. 

bt Se 
Karan Bairwa “SS” 

Managing Director 
DIN: 08026123




